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Dependent Variable: LOG(LOAN)-L OG(L OAN(-1))

M ethod: Panel Least Squares(fixed effect)

Sample (adjusted): 1377 1390

Periodsincluded: 14

Cross-sectionsincluded: 10

Total panel (balanced) observations: 140

HHI yhfal.g,i"é)si).g
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Variable Coefficient| Prob. Variable Coefficient| Prob.
SIZ(-1) -4.847354| 0.00000 SIZ(-1) -2.414303| 0.00000
CAP(-1) -25.04092| 0.00540 CAP(-1) 3.942464 | 0.61510
LIQ(-1) -438.048 | 0.00000 LIQ(-1) -279.6851| 0.00000
D(MP) -1.095089| 0.00020 D(MP) -0.935516| 0.00000
D(D(HHI)) -118.8524| 0.02010 D(D(C3)) -45.84079| 0.00000
D(MP)*D(D(HHI)) | -209.6367| 0.00020 | D(MP)*D(D(C3)) | -35.63257| 0.00000
GDP 253.4956 | 0.00000 GDP -4.443124| 0.94180
R-squared 0.559719 | -0.73473 R-squared 0.592744 | -0.734728
A‘l’gﬁi‘; dR' 0.502446 | 3.559054 A‘l’gﬁi‘; dR' 0539767 | 3.559054
S.E. of regression| 2.510468 | 4.792214| S.E. of regression 2.414479 4.714243)
Sum squared resid 775.2013 | 5.149414| Sum squared resigd 717.0539 | 5.071442
Log likelihood -318.455 | 4.93737| Log likelihood -312.997 | 4.859398
F-statistic 9.772921 | 1.701997 F-statistic 11.18882 | 1.487735
Prob(F-statistic) 0.00000 Prob(F-statistic) | 0.00000
Durbin-Watson stat 1.701997 Durbin-Watson staf 1.487735
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Dependent Variable: LOG(LOAN)-LOG(LOAN(-1))
Method: Panel EGLS (Cross-section random effects)
Sample (adjusted): 1377 1390
Periods included: 14
Cross-sections included: 10
Total panel (balanced) observations: 140
HHI asli b 6531 5,97 C3 sl b o1 5,97
Variable Coefficient| Prob. Variable Coefficient| Prob.
SIZ(-1) -4.847354| 0.00000 SIZ(-1) -2.414303| 0.00000
CAP(-1) -25.04092| 0.00530 CAP(-1) 3.942464 | 0.61510
LIQ(-1) -438.048 | 0.00000 LIQ(-1) -279.6851| 0.00000
D(MP) -1.095089 | 0.00020 D(MP) -0.935516| 0.00000
D(D(HHI)) -118.8524| 0.02000 D(D(C3)) -45.84079| 0.00000
D(MP)*D(D(HHI)) | -209.6367| 0.00020 | D(MP)*D(D(C3)) | -35.63257 | 0.00000
GDP 253.4956 | 0.00000 GDP -4.443124| 0.94180
R-squared 0.559719 0_73' 4728 R-squared 0.592744 0_73' 4728
Adsjgjf;g dR' 0.53637 | 3.559054 Adsjgjf;g dR' 0.571147 3.559054"
S.E. of regression| 2.423373 | 775.2013| S.E. of regression 2.330714 717.0539"
F-statistic 23.9726 | 1.701997 F-statistic 27.44575 | 1.487735
Prob(F-statistic) 0.00000 Prob(F-statistic) | 0.00000
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